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Item 8.01. Other Events

As previously disclosed, on July 26, 2021, Avenue Energy Opportunities Fund II AIV, L.P. (“AEOE”), a stockholder of Diamond Offshore
Drilling, Inc. (the “Company”), and AEOF’s investment manager, Avenue Capital Management II, L.P. (collectively with AEOF, “Avenue Capital”),
filed a complaint against the Company to compel an annual meeting of stockholders pursuant to 8 Del. C. Section 211(c) before the Court of Chancery
of the State of Delaware (the “Court”). On August 31, 2021, the Company and Avenue Capital agreed to settle the complaint. Under the terms of the
settlement, Avenue Capital agreed to dismiss the complaint with prejudice and release all claims with respect to the alleged failure by the Company or
its directors and officers to hold its 2021 annual meeting of stockholders, and the Company agreed to hold its next annual meeting of stockholders no
later than January 21, 2022. At the request of the parties, on September 1, 2021, the Court ordered the action dismissed with prejudice.

Statements in this report that are not historical facts are “forward-looking statements” within the meaning of Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such statements include, but are not limited to, statements
concerning potential timing of the Company’s next annual meeting of stockholders and other statements that are not of historical fact. Forward-looking
statements are inherently uncertain and subject to a variety of assumptions, risks and uncertainties that could cause actual results to differ materially
from those currently anticipated or expected by management of the Company. A discussion of certain of the risk factors and other considerations that
could materially impact these matters as well as the Company’s overall business and financial performance can be found in the Company’s reports filed
with the Securities and Exchange Commission, and readers of this report are urged to review those reports carefully when considering these forward-
looking statements. Given these risk factors and other considerations, investors and analysts should not place undue reliance on forward-looking
statements. Each forward-looking statement speaks only as of the date of such statement, and the Company expressly disclaims any obligation or
undertaking to release publicly any updates or revisions to any forward-looking statement to reflect any change in the Company’s expectations with
regard thereto or any change in events, conditions or circumstances on which any forward-looking statement is based.
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