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Item 8.01. Other Events

On March 30, 2023, Diamond Offshore Drilling, Inc. (the “Company) filed its Definitive Proxy Statement (the “Proxy Statement”) for its annual
meeting of stockholders to be held on May 10, 2023. After such meeting had occurred, the Company discovered an inadvertent clerical error in the
following equity table that appears under the caption “Notes and Narrative Disclosure to 2022 Summary Compensation Table — Stock Awards Column”

on page 43 of the Proxy Statement:

Maximum Number of
Performance-Vesting
RS/RSUs that Could Vest (#)

Grant-Date Value of Maximum
Number of Performance-Vesting
RS/RSUs that Could Vest ($)

Name 2022 2021 2022 2021
Bernie Wolford, Jr. 274,528 777,777 117,655 5,358,884
Dominic A. Savarino 85,790 90,531 36,767 792,146
David L. Roland 60,053 90,530 25,737 792,138

In the “Grant-Date Value of Maximum Number of Performance-Vesting RS/RSUs that Could Vest ($)” column for 2022, the Proxy Statement
incorrectly stated grant-date value amounts of $117,655, $36,767 and $25,737 for Bernie Wolford, Jr., Dominic A. Savarino and David L. Roland,
respectively. The correct grant-date value amounts for such awards for Bernie Wolford, Jr., Dominic A. Savarino and David L. Roland are $1,567,555,

$489,861 and $342,903, respectively, as reflected in the corrected table below:

Maximum Number of
Performance-Vesting
RS/RSUs that Could Vest (#)

Grant-Date Value of Maximum
Number of Performance-Vesting
RS/RSUs that Could Vest ($)

Name 2022 2021 2022 2021
Bernie Wolford, Jr. 274,528 777,777 1,567,555 5,358,384
Dominic A. Savarino 85,790 90,531 489,861 792,146
David L. Roland 60,053 90,530 342,903 792,138

The correct grant-date value amounts for such awards were previously reported in other sections of the Proxy Statement, including the first table on page
43 of the Proxy Statement and the “2022 Grants of Plan-Based Awards” table on page 46 of the Proxy Statement. This filing does not change any other
information in the Proxy Statement as originally filed and is intended only to correct the inadvertent clerical error described above and conform such

disclosure to the information already correctly disclosed elsewhere in the Proxy Statement.
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